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Latei Morgan acquired from Thomas P Ryan
control of the Equitable Life Assurance Society,
which had fallen into Ryan's hands in 1905 Thus
we find Morgan m practical control of the "Big
Three" in life insurance in New York, for he had
already dominated the New York Life for many
years He then merged the Morton and the Fifth
Avenue Trust companies into the Guaranty and
this union gave him and his associates a domi-
nating position among the trust companies of New
York, since he already controlled the powerful and
growing Bankers Trust Company, which had been
formed a few years before These moves also re-
sulted in giving him a closer grip on the affairs of
the National Bank of Commerce

This growth of the Morgan banking power did
not, however, excite any spirit of competition or
rivalry between his interests and those of Standard
Oil, for the time had passed when rivalry in bank-
ing was the fashion Before long it could be said,
indeed, that two rival banking groups no longer
existed, but that one vast and harmonious banking
power had taken their place

Harrunan was now dead, Henry H Rogers was
dead, Alexander J Cassatt, the great Pennsyl-
vania Railroad president, was dead, James Stillman